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. TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns
Orever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
abinlute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
“foreves defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

’lhe Mortgagor covenants and agrees as follows: S

1. That he will promptly piy the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.
2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the -
option of the Mortgagee, for the payment of taxes, insirance premiums, public assessments, repairs or other
- purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by ihe Mortgagor at any time hereafter; and that all sums so advanced shall bear interest L
-~ “at thé same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro- . 7]
. vided in writing; and the lien of this inorfgage securing such advances and readvances shall be supenortolhe EERCRET
: ' nghtso!tbeho!derofan}m:m'emnghenorenmmhame -
' 3. Without affecting the lability of any person obligated for the payment of any indebtedness seamad
he:eby and without affecting the rights of the Mortgagee with respoct to any security not expressly released
_ in wiYing, the Mortgagee may at any time, without notice or consent, make any agreement eﬂendmgtheume
. or othirwise altering the terms of payment of the indebtedness secured hereby. -

4 That be will keep the improvements now enstmgorhereaﬁer erected on the mortgaoed property mmred ST

a3 may be required from time to time by theé Mortgagee against loss by fire and other hazirds, casualtics’ and . "

~ contingencies in such amounts and for such periods as may be reqmrcd by the \Iortgagee and will pay. promp{l) S

" when due, any premiums on such insurance provision for payment of which has not been made heéreinbefores All . - -

* insurance shall bé carried in companies approved by the \!ortgagee and the policies and renewals thereof shall. - -

.be ‘held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptab!e to . .- -k

- the Mortgagee. In event of loss Mortgagor «ill give immediate notice by mail to the Mortgagee, who may make . -

~ proof of loss if not mide promptly by Mortgagor, and each insurance company “concerned is- héreby ‘authorized . -, . .
. and directed to make payment for such loss directly to ‘the Mortgagee instead of to the \!oﬁgagor and \!oﬂgagee SRR
jointly, and the insurance proceeds, or any part thereof, may be applied by the Moitgagee atits option eithér to the -

reduction of the indebledness hercby secured or to the restoration or repair of the property damaged. lnevent SUERPRNRERII £

of forec-!omre of this mortgage or other transfer of title 1o the \[mg.;oed property in extinguishment of the f‘_ A

o indebtedpess” secured hereby, all right,’ title and interest of the \Iodgagor in and to an} insurance po!mm lhen PR ¢

mforceshallmsstothemrchaserorgmnte&'

5. That he' will keép all improvements now existing or hereafter erected upon the mortgaged property m ST
, good repair, and, in the case of a construction loan, that he wnll continie constiiction until’ complehon watbout Lol
interruption, and should he fail to do so, the Morigagee may, at its option, enter upoa said premises; make what -
" ever repairs are neceéssary, including the completion of any construction work unda'way, and charge tbe expensa REEURIS
" for such tepairs or the compleuon of such construction to the mortgage debt. . A

[ 6. That the Modgagee may require ‘the maker, co-maker orendorserofan) mdebtedn&ssseauedhexeby to R

carry life i insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the - -7

.. Mortgagee as beneﬁc-na:y thereof, and, upon failure of the Mottgagor to pay the premiums therefor, the Mot - T

- gagee may, at its option, pay said ptemmms and all sums so advanced by the Mortgagee shall become a part I
*ofmaigagedebt. ST

: " 7. ‘That, togethermth,andmaddmonto,themonthlypaymentso{prmpalandmtawtmyabkmdﬁ&e. o
EY ~terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until tbemdebted- L E

.- pess secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments aod insur- H
" ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance . : -~ 8
e - premiums and public assessments, the Mortgagee may atits ophmpaysaidnemanddmgesﬂadvmtbae-g RO <
: : for lD the’ moﬁgage debt. These mont}lb’ CUTOW P«“"IT‘N. nts “‘l“ not bear u]teres‘ to the moﬁuagm(s, i ‘7 R . ' -

8. "That he hereby assigns all the rents, issues, and profits of the mortgaged premises ‘from and ‘after any de- S -
" fault hereunder, and should legal proceedings be instituted pursuant to this instrumnent, then the Mortgagee shall - -1 _ -
*have the right to have a receiver appointed of the rents, issues, and proﬁts ‘who, after dedudtmgal]charg&smd R :
7 expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents, P
o ":ssu&s and profits, toward the payment of the debt secured hereby. R S
9 That, af the option of the Mortgagee, this modgage shall become due and payab!e foﬁhthh lf the Mort-’ s
gagor shall convey away said mortgaged premises, or {f the title shall become vested in"any other person in any - -
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction Joan; if the Mortgagor =~ -
shall permit wok on the project to become and remain intersupted for a period of fifteen (15) days mthout the AR
' wntten consent of the Mortgagee. . SR
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10, Ntis agreed that the Mortgagor shaﬂ hold and enjoy the premises abme come)ed until there is a de{au]t -
- under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort- - -
~ gagor shall fully pesform all the terms, csnditions; and covenants of this mostgage, and of the note secured hereby, S
~ that then thxs mortgage shall be uttesly null and void; otherwise to remain in full force and virtue, i thereis¢ a = -
_“default in any of the terms, conditions or covenants of this mortgage, of of the note secured hereby, then, at’ lhe -
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure . -
. - - of this mortgage, or ‘should the Mortgagee become a party lo any suit involving this Mortgagé or the tittetothe =~}
o premises described herein, or should the debt securéd hereby or any ‘part thereof be placed in the hands of an =~ =~ |
i : attomey at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason- -
_able attorney’s fee, shall thereupon become due and payable immediately or on demand, a2t the option of the
“Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder.
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